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BUDGET   MESSAGE 

  
 
 

June 26, 2015 
 
Dear Members of the Board of Education: 
 
Please find for your consideration, the 2015-2016 Administrative Budget.  The estimated receipts and 
expenditures are only projections at this time and could change significantly based on final assessed 
valuation information.  Our revenue assumptions are conservative at this time due to the slowdown of 
our economy in recent years.  While our economy has shown signs of improvement this budget was 
developed with a fiscally conservative point of view. 
 
This budget assumes a slight increase on assessed valuation.  It also estimates a very low return on 
investments and budgets for a small increase regarding state funding.  Total estimated revenue for the 
2015-2016 school year is projected to be $48,614,693.  This year is a reassessment year and our 
revenues from local receipts could change substantially as compared to previous years.  With signs of 
improvement in the economy we hope to see an increase with our local assessed valuation.   
 
On the expenditure side, total expenditures are estimated to be $62,213,697 at this time.  The budget 
also assumes we have added positions at Osage Beach Elementary and also Hurricane Deck to 
adequately staff these new buildings.  These additions include a counselor and librarian for each 
building, a life skills educator at Osage Beach, additional food service employees, and additional 
custodial employees.  The budget has assumed a two percent (2%) increase in the base salary and has 
assumed movement on the salary schedule for years of service and for the attainment of credit.  This 
equates to an average raise of 3.4% and thus an alike raise is budgeted for classified staff members.  
Finally, the expenditure amount budgets for final construction costs and equipment costs for our new 
elementary facilities.  
 
  
A comparison of the estimated receipts by fund between the 2014-15 Budget and the 2015-2016 
Administrative Budget is as follows: 
 
 

Receipts 

  Operating Teachers Debt 
Service 

Capital 
Projects Total 

2015-2016 $20,062,661 $24,125,495 $3,458,581 $967,956 $48,614,693 

2014-2015 $18,220,746 $23,206,633 $3,336,961 $5,393,573 $50,157,913 

Difference $1,841,915 $918,862 $121,620 $-4,425,617 -$1,543,220 
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A comparison of estimated expenditures by fund between the 2014-15 Budget and the 2015-2016 
Administrative Budget is as follows: 
 

 Operating Teachers Debt Service Capital Projects Total 

2015-2016 $17,326,155 $27,754,880 $2,693,110 $14,439,552 $62,213,697 

2014-2015 $16,910,708 $26,776,382 $3,030,776 $26,833,632 $73,551,498 

Difference $415,447 $978,498 -$337,666 -$12,394,080 -$11,337,801 
 
A few large project items have been placed in the Capital Projects budget.  Basic maintenance work 
such as painting, equipment replacement, and electrical upgrades have been budgeted.  Eight new 
school buses are scheduled to be purchased under this administrative budget.   We have changed our 
preliminary plans and have sold some of our used buses.  There are a number of other projects which 
need to be completed in the District.  One rather large budget expenditure is the replacement of the 
boiler at the middle school.  This piece of equipment has served us well, but we have experienced a 
number of issues with this unit and it needs to be replaced.  We are estimating this cost to be 
approximately $200,000.  Also, a large investment has been made in the area of technology for both 
instructional devices and also for equipment to enable our technology to work. 
 
The total levy is slated to remain at $2.87 per one hundred dollars of assessed valuation.  The 
breakdown of the levy is shown in the revenue assumptions section.  Please note we have not changed 
levy placement in our funds from last year’s administrative budget.   We have built some reserve in the 
Incidental Fund and we will have enough flexibility if the need arises to make a transfer.  An operating 
levy of $2.56 as levied for operations was budgeted.  A $2.75 levy is permitted under the Missouri 
Constitution.  The District possesses a strong monetary reserve.  The current fund balance for the 
District for Funds One and Two is approximately 36.64% of expenditures.  The District could withstand 
a small deficit for a year.  We have budgeted for small deficits in the past, but have experienced positive 
growth each year.  Due to a change in levy placement last year we did drop our fund balance two 
percent.  As we move through this current budget year we will need to pay close attention to our receipts 
and expenditures as we again did plan for a deficit spending year. 
 
The debt service levy is scheduled to be set at $.31 per one hundred dollars of assessed valuation.  The 
District’s bonded indebtedness is $65,310,000.  The amount to be paid for debt service principal will be 
$210,000 with interest payments to total $2,480,110. Paying agent’s fee is scheduled to be $3,000.   
Total debt service payments are estimated to be $2,693,110.  A breakout of issuances is as follows: 
 
 Series 2005  - $ 1,500,000 
 Series 2007  - $ 9,000,000 
 Series 2008  - $      10,000 
 Series 2013A-$ 4,740,000 
 Series 2013B-$ 7,610,000 
 Series 2014  -$22,525,000 
 Series 2015  -$19,925,000 
 
The budget maintains our current instructional programs, offers a salary increase for staff, continues the 
career ladder program, pays for a consistent benefit package, and still invests conservatively in the 
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District’s infrastructure.  It is only a rough estimate of both receipts and expenditures.  We will continue 
to monitor what will happen at the federal, state, and local levels in relation to expected receipts.  This 
budget may be amended throughout the next fiscal year as more information becomes available. 
 
The receipt and expenditure assumptions follow this introductory message along with a budget 
summary page and line item by line item details with receipts and expenditures. 
 
Respectfully submitted, 
 
 
 
Tim Hadfield, Superintendent 
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2015-2016 Administrative Budget 
 

REVENUE  ASSUMPTIONS

 
June 26, 2015 

LOCAL  RECEIPTS   

 

A. The Board of Education will set a total levy of $2.87 per one hundred dollars assessed valuation.  
The tax rate levied for operations will be $2.56 per one hundred dollars assessed valuation.  The 
debt service levy will be $.31 per one hundred dollars of assessed valuation.  For the 2015-2016 
budget, the levy will be distributed across four funds:  Operating Fund, Teachers Fund, Debt 
Service Fund, Capital Projects Fund. 

 
This document estimates assessed valuation to be $1,123,120,000.  This is just under a one 
percent increase from our current assessed calculation.  Current assessed valuation is 
$1,115,293,077.  We are entering a reassessment year, thus I have been conservative regarding 
assessed valuation. 
 
The distribution of the levy is recommended to be: 

 
 2013-2014 2014-2015 2015-2016 
Fund Levy Percent Levy Percent Levy Percent 
Operating Fund $  1.23 42.8572% $ 1.33 46.3414% $1.33 46.3414% 
Teachers Fund 1.18 41.1150% 1.18 41.1150% $1.18 41.1150% 
Debt Service Fund .31 10.8014% .31 10.8014% $.31 10.8014% 
Capital Projects .15 5.2264% .05 1.7422% $.05 1.7422% 
TOTALS $ 2.87 100.00%  $ 2.87 100.00%  $ 2.87 100.00% 

 
B. This budget projects a current tax collection rate of ninety-one percent (91%).  Calculations are 

as follows:  $1,123,120,000 / 100 x $2.87 = $32,233,544 x 91% = $29,332,525.  Delinquent tax 
is estimated to be approximately seven percent (7%) of current tax collections $32,233,544 x 7% 
= $2,256,348.  Current and delinquent collections are estimated to be approximately ninety-eight 
percent (98%) or $31,588,873.  

 
C. Prop "C" revenue is estimated to be $915 per weighted ADA.  Weighted average daily 

attendance is estimated at 4,000 for the 2015-2016 school year — 4,000 x $915 = $3,660,000.  
 
D. Financial institution taxes are estimated to be $5,000.   

 
E. M&M surcharge collections are estimated to be $50,000. 
 
F. In lieu of tax collections are estimated to be $1,000.  
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G. Regular tuition and vocational tuition (codes 5121 and 5123) are estimated at $100,000. 
 
H. Earnings on investments are projected to be $25,000.  
 
I. Student lunches are estimated to generate $500,000.  Adult lunches and non-program food sales 

are estimated to generate $135,000. 
 
J. Student activities are estimated to generate $600,000.  
 
K. Day-care programs (Laker Pack) are estimated to generate $45,000. 
 
L. Rental revenue (code 5191) is estimated to be $8,000.   
 
M. Revenue from trusts (Blair Trust - code 5192) is estimated to be $20,000. 
 

 
 
COUNTY  RECEIPTS 
 

A. Fines Forfeitures are estimated to be $275,000. 
 
B. State assessed utilities monies are estimated to be $602,000. 
 

 
 
STATE  RECEIPTS 

 
A. Foundation monies are estimated as follows: 

Foundation Formula Revenue ..........................  $2,700,000 
Gaming Revenue (Classroom Trust fund)  ........ $1,500,000   

 
B. Transportation is estimated to be $575,000. 
 
C. Early Childhood Special Education is estimated to be $850,000. 
 
D. Parents As Teachers funding is estimated to be $70,000. 
 
E. Vocational At-Risk revenue is estimated to be $30,000. 
 
F. State Vocational Aid is estimated to be $388,475.   
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G. State food reimbursement is estimated to be $10,000. 
 
H. Education and Literacy (AEL) is estimated to be $16,000. 

 
I. High Needs Fund is estimated to be $200,000. 

 
 

 
 
FEDERAL  RECEIPTS 

 
A. Medicaid reimbursement is estimated to generate $100,000. 
 
B. Carl Perkins revenue is estimated to be $118,345 
 
C. Adult Basic Education is estimated to be $32,000. 
 
D. IDEA 94-142 revenue is estimated to be $800,000. 
 
E. Early Childhood Special Education is estimated to be $200,000.   
 
F. The federal lunch program is estimated to be $975,000.  The federal breakfast program is 

estimated to be $300,000.  After school snack reimbursement is estimated to be $15,000.   
 
G. Title I program revenue is estimated to be $1,000,000.  
 
H. Federal Title II-A revenue is estimated at $200,000. 
 
I. Title III revenue is anticipated to be $10,000. 
 
J. 21st Century revenue is anticipated to be $320,000. 

 
K. Summer School Food Reimbursement is scheduled to be $15,000 
 
L.         Title VI.B Revenue is anticipated to be $50,000 
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NON-CURRENT  RECEIPTS 
 

A. Sale of surplus property is estimated at $5,000. 
 

 
 
 

 
REVENUE  FROM  OTHER  DISTRICTS 
 

 
A. Career & Technical Education revenue from Macks Creek, Climax Springs, and School of the 

Osage is estimated to be $115,000.   
 
B. Tuition for students assigned to the Juvenile Detention Center who reside in other school 

districts is estimated to be $5,000. 
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